
Global production network



I
International Monetary Fund Multilateral organization with mission to 

coordinate macroeconomic policies and 
loans for short-term balance of payments 
problems

World Bank Group Multilateral organization with mission to 
lend for development (and reconstruction) 
– long term

Regional Development Banks: 
African Development Bank
Asian Development Bank
Inter-American Development Bank, 
Etc.

Development lending – at regional level

New Development Banks: 
New Development Bank (BRICS Bank)
Asian Infrastructure Investment Bank



Key groupings

Group of 7: EE UU, UK, France, Italy, Germany, 
Japan, Canada
Group of 20 : [G7 + BRICS + European 
Commission + Saudi Arabia, Mexico, South 
Korea, Turkey, Australia, Argentina, Indonesia]



United Nations: 
193 countries
Organization for Economic Cooperation and 
Development (OECD) – 34 richest countries



STRUCTURAL ADJUSTMENT MODEL
TRADE LIBERALIZATION X

INVESTMENT LIBERALIZATION X 

FLEXIBILITY OF LABOR 

PRIVATIZATION

CAPITAL ACCOUNT 
LIBERALIZATION AND FINANCIAL 
DEREGULATION

X 

FISCAL RETRENCHMENT 
(AUSTERITY) – but WITH 
REGRESSIVE TAXES
MONETARY RESTRAINT 
(INFLATION-TARGETING)



Free Trade Agreements 
International Investment Treaties
Dispute Settlement System 


